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Abstract

Pumped thermal energy storage (PTES) is a technology for intermediate

storage of electrical energy in the form of thermal energy. In this work,

PTES systems based on a transcritical CO2 charging process are

investigated. A two‐zone water storage tank with a storage temperature

of 115°C is used as thermal energy storage. For discharge, an Organic

Rankine Cycle (ORC) and, alternatively, a transcritical CO2 heat engine

are investigated. The considered concepts are modelled and simulated

as stationary processes using the EBSILON Professional software. The

scaling is based on an electrical input power of 5 MW. Using an ORC

with the working fluid R1234yf for the discharging process results in the

highest round‐trip efficiency of 36.8%. The component costs of the

different configurations are estimated using cost functions. On the basis of

this, the levelized cost of storage (LCOS) is calculated. The configuration

with the ORC as the discharging process has the lowest LCOS of

59.2 €cents (kWh)−1. In addition, the technological maturity is determined

using the technology readiness level scale. There are no prototypes of the

investigated PTES systems yet. Therefore, further investigations must be

carried out to implement the technology in the future.
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1 | INTRODUCTION

Reducing greenhouse gas emissions is vital for slowing
down climate change. Renewable energy sources such as
solar and wind power are promoted but their fluctuation in
power generation creates an imbalance in supply and
demand. Thermal energy storage (TES) systems can help
store energy on the timescales of these fluctuations. TES
units are integrated into pumped thermal energy storage
(PTES) systems, which operate through three subpro-
cesses: charging, storage and discharging. Electrical energy
is converted into thermal energy using an electrical heater
or heat pump during the charging process. During
discharge, a heat engine converts the thermal energy back
into electrical energy using Rankine or Joule cycles.

There are many different variants of PTES systems.
Zhao et al.1 provide an overview of numerous studies in
this regard. In this paper, different PTES concepts based
on a transcritical CO2 charging process are investigated.
In such a Rankine cycle, the working fluid undergoes a
supercritical change of state during heat transfer to the
heat sink, here to the TES. In contrast to the subcritical
change of state, the phase change between liquid and
vapour takes place without the formation of a phase
boundary. The supercritical change of state always
exhibits a change in temperature. The course of the
temperature can be adapted to that of a sensitive heat
sink, and thus, the average temperature difference across
the heat exchanger can be reduced. As a result, the
efficiency of the process increases.2

There are already several publications on PTES
systems with transcritical CO2 cycles. In 2012, the first
proposal of using CO2 cycles in PTES systems along with
ice slurry tanks as low‐temperature TES was introduced
by Mercangöz et al.3 On the basis of this proposal,
Morandin et al.4,5 determined an optimal round‐trip
efficiency of 60% by using eight high‐temperature TES
and a maximum temperature in the discharging process
of 177°C alongside ice slurry tanks as low‐temperature
TES with storage temperatures from −21.2°C to 0°C. It
was found that the use of a throttle valve instead of an
expansion machine in the charging process reduces the
round‐trip efficiency to 48%, while a complete expansion
by means of an expander was suspected with technical
problems due to the expansion in the two‐phase region.

In 2013, Morandin et al.6 focused on the thermoeco-
nomic optimisation of the systems in the previous works
with an electrical output power of 50MW and charging
durations of 2 h. The authors found that the efficiency at
the lowest possible costs is optimised by superheating
before compression in the charging process and using two
independent high‐temperature TES units. Pressure levels
are directly related to the temperature differences in the

heat exchangers, and optimisation should be carefully
performed to achieve an optimal compromise between
exergy losses in heat transfer and costs for heat exchangers.
A round‐trip efficiency of 64% was determined.

In contrast to the above‐mentioned works, Baik et al.7

considered in detail which pressure losses and heat
transfer coefficients arise in the heat exchangers. They
found that an optimal lower storage temperature exists
for the high‐temperature TES, which should not be too
low, as the temperature profiles in the heat exchangers
would separate from each other. The temperature should
also not be too high as only a reduced part of the
available heat could be used. Moreover, full utilisation of
stored heat during the discharging process can lead to a
reduced round‐trip efficiency.

In the study of Steinmann et al.8 conducted in 2020, a
high‐temperature TES system with a storage temperature of
160°C and an ice storage as low‐temperature TES was
investigated. The study found that the round‐trip efficiency
of this system was 45%, which is considered low compared
with other PTES systems. The authors suggested that this
PTES system may be better suited for combined provision
of electricity, heating and cooling, and that a very large TES
system would be required to achieve a higher round‐trip
efficiency. The study also found that the variation of the
isentropic efficiencies of the compressor and the turbine
had a minor influence on the round‐trip efficiency.

Zhao et al.9 investigated the use of sensible high‐
temperature TES with different storage fluids, including
water, rapeseed oil and two synthetic heat transfer fluids.
The study found that the use of an internal heat exchanger
in both the charging and the discharging process increased
the round‐trip efficiency, energy density and specific
purchase costs. The round‐trip efficiency of this system
was found to be 68%. The study highlights the importance
of optimising the heat exchanger design to achieve an
optimal compromise between exergy losses in heat
transfer and costs for heat exchangers.

The majority of published works tend to neglect losses
in motors and generators and rely solely on an expansion
machine for the expansion during the charging process.
As stated by Morandin et al.,5 the latter could jeopardise
technical feasibility. Therefore, this study considers losses
in motors and generators, as well as a combination of both
an expansion machine and a throttle valve. Although
many studies have extensively investigated systems that
use the same working fluid for charging and discharging,
combinations of different working fluids, particularly with
a transcritical CO2 charging process, have not received
enough attention. To address this research gap, this study
explores also a configuration with an Organic Rankine
Cycle (ORC) discharging process. It is important to note
that different systems should not be evaluated solely based
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on their round‐trip efficiency, but also on their specific
costs. Therefore, an economic analysis is conducted.
Additionally, it is often unclear from published works to
what extent the systems under consideration can be
implemented, which is why the technology maturity is
also examined in this study.

To achieve these goals, the main research objectives
of the study presented here are:

• development of a numerical model and steady‐state
simulation of the considered PTES concepts; calcula-
tion of round‐trip efficiency,

• estimation of the component costs and the levelized
cost of storage (LCOS),

• determination of the technology maturity using the
technology readiness level (TRL) scale of the European
Commission.10

On the basis of these objectives, the concepts
considered can be compared with each other or to other
PTES systems. Thus, it can be decided which system
represents the most promising variant for a future
implementation and should consequently be part of
further investigations.

2 | PTES SYSTEM CONCEPTS

In this section, the examined concepts are presented in
detail. The structure of all subprocesses is shown
schematically and the respective changes of state as well
as their progressions in the T,s‐diagram are outlined.

Currently, transcritical processes are mainly used
in heat pumps with CO2 as working fluid. The usage of

CO2 has some advantages: A supercritical temperature
can be easily achieved, as the critical temperature is
31°C only. Due to a global warming potential (GWP)
of 1 and an ozone depletion potential of 0, it has a low
impact on the environment. Compared with other
working fluids, CO2 is inexpensive. Furthermore, it is
neither flammable nor explosive, and it is only toxic
above a volume fraction of 2%–3% in air. Therefore,
CO2 is used as the working fluid in the concepts
considered in this work.11

A so‐called two‐zone storage system is used as a
TES. This is a pressureless water storage tank with
storage temperatures above 100°C. Such a storage
temperature is possible by dividing the storage tank
into two zones. Figure 1 shows the technology
schematically. The water column of the upper zone
above the lower one generates a pressure by its own
weight, so that boiling water in the lower zone can be
prevented without external pressurisation.12

In Germany, for example, such storage systems are
already used for district heating and have a storage
temperature of 115°C.14 With specific costs of
400–700 €m−3, the two‐zone storage is the more
cost‐effective option compared with pressurised stor-
age (800–1200 €m−3).15

Two alternative discharging processes are investigated:

1. a subcritical ORC with different fluids,
2. a transcritical Rankine cycle with CO2 as the working

fluid.

These cycles are the favoured technology compared
with other processes due to their more energy‐ and cost‐
efficient operation in generating electrical energy from

FIGURE 1 Two‐zone storage.13
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low‐temperature (<400°C) heat sources with limited
capacity.16

In alternative 2, an ice storage is used as a heat source
and sink in the charging and discharging process,
respectively. This potentially increases the round‐trip
efficiency of the PTES system as the ice storage facilitates
a more favourable temperature difference between hot
and cold TES to be achieved. In addition, the location site
independence is increased, since only the heat losses
resulting from the irreversibility of the energy conversion
have to be dissipated to the environment.3

2.1 | Configuration 1

2.1.1 | Charging process

The charging is carried out with the help of a
transcritical CO2 heat pump process as shown schemat-
ically in Figure 2 together with the corresponding T,s‐
diagram. Table 1 presents the changes of the state of the
subprocess. The expansion is done by a combination of
an expansion machine and a throttle valve. The working
fluid is expanded from a supercritical pressure to
saturation pressure in the expansion machine with the
recovery of power. The remaining expansion in the two‐
phase region is carried out by the throttle valve. This
ensures technical feasibility, as this approach has
already been successfully tested by a manufacturer.17

River water is used as a heat source. In addition, an

internal heat exchanger is added to the circuit, as this
achieves a significant improvement in the coefficient of
performance (COP). This was verified by the steady‐
state simulation of the entire system.

2.1.2 | Discharging process

The discharging process is conducted by means of an
ORC. The configuration shown in Figure 3 is used.
In addition, the associated T,s‐diagram is depicted. The
changes of state are listed in Table 2. The condensation of
the working fluid takes place with heat dissipation to

FIGURE 2 T,s‐diagram (left) and schematic (right) of the CO2 heat pump (configuration 1). CH, charging; M, motor; RW, river water;
ST, storage.

TABLE 1 Changes of state for the CO2 heat pump
(configuration 1).

Change of state Description

CH1–CH2 Compression to supercritical pressure

CH2–CH3 Heat rejection to the two‐zone storage

CH3–CH4 Internal heat rejection

CH4–CH5 Expansion to just boiling liquid

CH5–CH6 Isenthalpic throttling into the two‐
phase area

CH6–CH7 Heat absorption with evaporation of the
working fluid

CH7–CH1 Internal heat absorption

Abbreviation: CH, charging.
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river water. Initially, the working medium is not
determined, which is why the use of different fluids is
investigated. A detailed consideration of this is given in
Section 3.1. An internal heat exchanger provides no
relevant advantage, and therefore is not employed.

2.2 | Configuration 2

2.2.1 | Charging process

The charging process is the same as described in
Section 2.1 for configuration 1 with the difference that
an ice storage is used as the heat source during the

evaporation of the CO2. The related configuration
scheme is shown in Figure 4. The changes of state
are analogous to Section 2.1 except for the ice storage
and the corresponding T,s‐diagram also displays a
similar shape. Since commercially available ice
storage tanks cannot withstand the evaporation
pressure of around 30 bar, the CO2 cannot flow
directly through the pipes of the ice storage tank,
but an intermediate circuit is necessary.18 For this
purpose, a water–glycol mixture is used, which
absorbs heat by freezing water in the ice storage and
transfers it to the charging process.

2.2.2 | Discharging process

A heat engine with transcritical cycle and CO2 as
working medium is employed for discharging. Conden-
sation takes place with heat dissipation to the interme-
diate circuit. For re‐cooling, the heated water–glycol
mixture flows through the ice storage, which in turn
melts the ice. Since exergy is destroyed due to the
irreversibility of the entire PTES system, more heat
must be released in the discharging process than is
absorbed in the charging process through the formation
of ice. Two configurations, both fulfilling this require-
ment, are investigated:

FIGURE 3 T,s‐diagram (left) and schematic (right) of the ORC (configuration 1). DIS, discharging; G, generator; M, motor;
ORC, Organic Rankine Cycle; RW, river water; ST, storage.

TABLE 2 Changes of state for the Organic Rankine Cycle heat
engine (configuration 1).

Change of state Description

DIS1–DIS2 Expansion of the vaporous working fluid

DIS2–DIS3 Heat rejection with condensation of the
working fluid

DIS3–DIS4 Compression

DIS4–DIS1 Heating, evaporation and (if needed)
superheating

Abbreviation: DIS, discharging.
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FIGURE 4 Schematic of the CO2 heat pump (configurations
2a and b). CH, charging; M, motor; ST, storage; WG, water–glycol
mixture.

(a) The environment is added as a heat sink: A river
water cooling system is used to dissipate the
excess heat.

(b) A share of the heat generated in the charging process
is not fed into the discharging process, but utilised
directly, for example, by integrating it into a district
heating network. Thus, the ice storage represents the
only heat sink in the discharging process.

Figure 5 shows the schematic and the T,s‐diagram of
configuration a. The changes of state are presented in
Table 3. Configuration b, depicted in Figure 6, differs
from this by the missing heat exchanger between the
states DIS2 and DIS3 and the additional heat exchanger
to extract heat to a district heating network. Both
discharging processes do not experience any relevant
advantage from an internal heat exchanger, which is why
application is dispensed with.

3 | MODELLING AND
SIMULATION

The modelling and the steady‐state simulation of
the PTES systems are carried out within the software
EBSILON Professional. The modelling is done

according to an object‐based approach. Individual
components of the real system are represented as
objects and linked to each other according to the
system structure. As a result, the model is very similar
to circuit diagrams. The linking of the objects results
in systems of equations which are solved numerically.
Different working media are integrated via substance
databases.19

In the modelling, all systems are scaled based on an
input power of 5MW and a charging and discharging
time of 4 h each. The following assumptions are made for
simplification:

̶ Specification of the isentropic, mechanical and elec-
trical efficiencies of the components (see Table 4),
and the assumption that these efficiencies are the
same for all concepts.

̶ Neglect of heat losses in the subprocesses and during
storage (a sharp boundary between areas of different
temperatures in the TES is assumed): Due to this
assumption and the constant charging durations, no
implementation of the storage in the model is
necessary for the stationary investigation.

̶ Neglect of pressure losses, since the information on
the flow properties of the working fluid in the process
required for the calculation is not available.

̶ River water temperature TRW1 = 10°C and change of
river water temperature by 5 K during heat exchange
with the working fluid.

̶ Upper storage temperature in the two‐zone storage
tank TST2 = 115°C; in analogy to the existing exam-
ples (cf. Section 2).

̶ Terminal temperature difference (for countercurrent
heat exchangers, this corresponds to the temperature
difference between the cold flow at its inlet and the
warm flow at its outlet, or vice versa) in the heat
exchangers ≥5 K: This way, the heat exchanger area
required in each case is not too large and more scope
is created for possible parameter fluctuations in
reality. There are exceptions, which will be consid-
ered later in this section.

̶ Pinch temperature difference in the heat exchangers
≥0.1 K: This assures that the respective heat transfer
is physically possible. Mostly, however, this is in the
order of magnitude of the respective terminal
temperature difference.

To enable a simulation of the systems, the initially
variable parameters must be specified in addition to
those defined in advance. Table 5 lists these and their
constraints for the different configurations. To achieve
the highest possible round‐trip efficiency, the variable
parameters are optimised in mutual dependence. This is

3294 | BODNER ET AL.



done by means of a genetic algorithm using the
optimisation tool EbsOptimize20 integrated in EBSILON
Professional.

The lower storage temperature TST1 of the high‐
temperature TES in particular has a significant influence
on the round‐trip efficiency. While the COP of the
charging process increases significantly with decreasing
lower storage temperature TST1, the efficiency of the
discharging process decreases substantially. Conse-
quently, the optimal operating point corresponds to a
compromise between the efficiencies of the subprocesses.

The variable parameters are chosen so that the
terminal temperature differences in the heat exchangers
are always as low as possible without violating the
boundary condition (terminal temperature difference
≥5 K). Thus, the temperature profiles of working fluid

and auxiliary fluid can be adapted to each other in the
best possible way and consequently the efficiency of
the heat transfer processes can be optimised. Since the
required heat exchanger area increases with decreasing
temperature difference, the costs for the required
components also increase. With the help of an economic
analysis (see Section 4), it is individually evaluated
whether the additional financial expenditure is justified.
Due to the specification of a minimum terminal
temperature difference of 5 K, the optimisation does
not result in disproportionately large heat exchanger
areas, which is why the results also make sense from an
economic point of view.

In the following, some individual characteristics of
the different concepts are considered.

3.1 | Configuration 1

To avoid damage to the turbine blades by liquid, a
steam content of x = 1 during the entire expansion
process in the turbine of the ORC is set as a constraint
for the optimisation. Complete evaporation in state
DIS1 is therefore essential. If the working fluid is a wet
fluid (thus, the slope of its saturation vapour curve in
the T,s‐diagram is negative), additional superheating is
mandatory. Furthermore, for dry fluids (the slope of
their saturation vapour curve is positive), superheating
is necessary if the evaporation temperature is greater
than the temperature at which the saturation vapour

FIGURE 5 T,s‐diagram (left) and schematic (right) of the CO2 heat engine (configuration 2a). DIS, discharging; G, generator; M, motor;
RW, river water; ST, storage; WG, water–glycol mixture.

TABLE 3 Changes of state for the CO2 heat engine
(configuration 2a).

Change of state Description

DIS1–DIS2 Expansion

DIS2–DIS3 Heat rejection to river water

DIS3–DIS4 Heat rejection to the intermediate circuit
with condensation of the CO2

DIS4–DIS5 Compression to supercritical pressure

DIS5–DIS1 Heat absorption from the two‐zone storage

Abbreviation: DIS, discharging.

BODNER ET AL. | 3295



curve has the greatest gradient (dT/ds→ ∞) in the T,
s‐diagram. If superheating does not occur in this
case, the two‐phase region is passed through during
expansion.

To limit the selection of potential working fluids for
the ORC, a preselection is made using the REFPROP
database.21 Thereby, the available fluids are filtered
according to the following criteria:

1. It is a fluid from the common fluids category in
REFPROP: This selection is made to ensure market
availability and to ensure it is not a completely new
and unexplored fluid.

2. The substance has a critical temperature of at least
340 K (66.85°C): Since the evaporation temperature in
the discharging process is below the critical tempera-
ture, the critical temperature should be large enough
so that the most efficient use of the heat provided by
the TES can be realised. This is achieved by a low‐
temperature difference during heat transfer, which in
turn is achieved by a sufficiently high temperature of
the working fluid.

3. The fluid has a boiling temperature (at a pressure of
1 bar) of at most 300 K (26.85°C): To achieve a high
efficiency, the condensation pressure pDIS2 should be as
low as possible, but not less than 1 bar, so that
infiltration of the working fluid by entering air is
avoided in the case of leakage.22–24 If the boiling
temperature of the working fluid at 1 bar is greater than
300 K, this results in an increased average temperature
of the working medium when it gives off heat to the
cooling water. This leads to a lower efficiency.

As a further criterion, a GWP of less than 150 is
determined according to European Union regulation
517/2014.25 The following eight fluids meet all conditions
and are considered as potential working fluids: ammonia,
butane, isobutane, propane, propene, R1234yf, R1234ze
(E) and R152a.

3.2 | Configuration 2

For the intermediate circuit that connects the charging or
discharging process with the ice storage, a water–glycol
mixture with a glycol content of 30 vol% is used.

FIGURE 6 Schematic of the CO2 heat engine (configuration
2b). DIS, discharging; G, generator; M, motor; ST, storage; WG,
water–glycol mixture.

TABLE 4 Component efficiencies.

Component Parameter Value Parameter Value

Compressor ηis,Com 0.85 ηmech,Com 0.99

Liquid expander ηis,Exp 0.85 ηmech,Exp 0.99

Pump ηis,P 0.80 ηmech,P 0.99

Turbine ηis,T 0.90 ηmech,T 0.99

Motor ηel,M 0.95 ηmech,M 0.99

Generator ηG 0.98

Abbreviations: Com, compressor; Exp, expansion machine; G, generator; is,
isentropic; M, motor; mech, mechanical; P, pump; T, turbine.

TABLE 5 Optimised parameters and their constraints.

Configuration 1 2a 2b

Optimised parameters TST1, TCH1, pCH2, TCH3, pCH6,
TDIS1, pDIS2, TDIS3, pDIS4

TST1, TCH1, pCH2, TCH3, pCH6, TDIS1,
pDIS2, TDIS4, pDIS5

TCH1, pCH2, TCH3, pCH6, TDIS1, pDIS2,
TDIS3, pDIS4

Constraints TTD ≥ 5 K, xDIS1DIS2 = 1 TTD ≥ 5 K, TTD (heat transfer
processes at the respective lower
pressure level) ≥ 2 K

TTD ≥ 5 K, TTD (heat transfer
processes at the respective lower
pressure level) ≥ 2 K

Abbreviations: CH, charging; DIS, discharging; ST, storage; TTD, terminal temperature difference.
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The implementation of an ice storage potentially
increases the round‐trip efficiency of the PTES system, as
the condensation temperature in the discharging process
can be reduced and thus the efficiency of the subprocess
can be increased. In order that the heat released from the
ice storage during the charging process can be reabsorbed
during the discharging process, it is necessary that the
evaporation temperature TCH6 of the CO2 in the charging
process is lower than the condensation temperature TDIS3

in the discharging process. Since a temperature differ-
ence is required for all heat transfer processes between
the water–glycol mixture and the CO2 or the ice storage,
there is a certain minimum temperature difference ΔT
required between the above‐mentioned temperatures
TCH6 and TDIS3, which results from the sum of the
temperature differences of the individual heat transfer
processes. If the minimum terminal temperature differ-
ence is set at 5 K, as explained before, ΔT becomes so
large that the efficiency advantage due to the ice storage
disappears. As a result, the minimum terminal tempera-
ture difference is reduced to 2 K for all heat transfer
processes that take place at the respective lower pressure
level. As a consequence, the required heat exchanger
area and therefore the purchase costs of the components
increase.

Furthermore, another boundary condition is speci-
fied for configuration b (direct use of a share of the
stored energy in the two‐zone storage tank) since the
lower storage temperature TST1 in the TES must
be higher than the return temperature of the district
heating network in the case of integration into one.
The optimal temperature TST1 in terms of maximum
electricity yield is around 25°C and the efficiency
decreases with increasing temperature TST1. There-
fore, the assumption of a return temperature of around
60°C, as is currently common in many district heating
networks, is not reasonable.

However, as part of the future further development of
district heating networks, the lowering of distribution
temperatures is considered a decisive factor in the
decarbonisation of district heating. Return temperatures
could be reduced to around 30°C, which is why this
temperature is used as a reference point in this work.
Thus, the lower storage temperature for configuration
b is assumed to be TST1 = 35°C.26

3.3 | Results

Table 6 gives an overview of the simulation results for the
different configurations. The energy density is calculated
from the ratio of energy released in a discharge cycle to
the total storage volume, which is composed of the

respective volumes of the two‐zone storage and the ice
storage. R1234yf proves to be the best working medium
for the ORC in configuration 1. In this configuration, it is
also investigated how the system behaves if only the
throttle valve is used for the expansion in the charging
process. In this case, a reduced round‐trip efficiency of
33.8% results. However, the purchase costs would be
lower, as no expansion machine would be needed in the
charging process. Considering the LCOS, it is examined
in Section 4.2 whether the reduced financial expenditure
is justified to the detriment of efficiency.

Configuration 1 has both the highest round‐trip
efficiency and the highest energy density, measuring
36.8% and 5.43 kWhm−3, respectively. The higher energy
density is due to the fact that, unlike the other two
configurations, no ice storage is required.

In configuration 2b, a heat flow of 3.21 MW is
decoupled in addition to the output power of 1.32 MW.
Due to the increased lower storage temperature
TST1 = 35°C, the COP of the charging process is
lower compared with configuration 2a (TST1 = 28.4°C).
However, since no heat must be released to the
environment in the discharging process, the conden-
sation temperature TDIS3 can be reduced, which is why
the efficiency of the discharging process is higher than
in configuration 2a.

TABLE 6 Simulation/optimisation results.

Configuration 1 2a 2b

Charging process

Fluid CO2 CO2 CO2

COP 3.07 3.13 2.92

ηex,CH (%) 58.0 54.4 53.4

Storage

Storage temperature in
the two‐zone storage

40.1–115°C 28.4–115°C 35–115°C

Decoupled heat (MW) None None 3.21

Discharging process

Fluid R1234yf CO2 CO2

ηth,DIS (%) 12.0 10.7 11.6

ηex,DIS (%) 63.5 61.7 63.7

Energy density
(kWhm−3)

5.43 3.85 3.96a

ηrt 36.8 33.6 33.8a

Abbreviations: CH, charging; COP, coefficient of performance; DIS,
discharging; ex, exergetic; rt, round‐trip; th, thermal.
aBoth energy density and round‐trip efficiency are calculated taking into
account the exergy of the decoupled heat flow. It is assumed that the district
heating water is heated to 65°C while the return temperature is 30°C.
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4 | ECONOMIC ANALYSIS

In this section, the purchase costs of the components and
the LCOS of the considered concepts are calculated.
In addition, a sensitivity analysis is carried out regarding
the LCOS.

4.1 | Component costs

The procedure according to Turton et al.27 is used to
estimate the purchase costs of most components. Here,
the costs of a component are calculated from predefined
factors and a characteristic value of the component, such
as its power or dimensions. The characteristic values are
taken from the simulated model.

The characteristic size of a heat exchanger is its area.
The simulation results, on the other hand, provide the
product of heat exchanger area and overall heat transfer
coefficient U. To enable the calculation of the areas, the
respective overall heat transfer coefficients are estimated
using literature values. Some of the values are not
determined directly from the literature, but from the
respective heat transfer coefficient h.

Since very large heat transfer coefficients occur
during phase change and the thermal resistance of the
wall between the fluids is usually low, both values are
neglected in the calculation. Consequently, the overall

heat transfer coefficient U with one‐sided phase change
corresponds to the heat transfer coefficient h of the fluid
without phase change. If the heat transfer coefficient on
both sides is taken into account, the overall heat transfer
coefficient results according to U= (h1

−1 + h2
−1)−1.

Table 7 provides an overview of the values used.28

To verify the results according to Turton et al.27 and
to estimate the costs of the pump in the CO2 discharging
process, the cost functions according to Morandin et al.6

are employed.
The estimation of the costs of generators is based on

the simple relationship also known as the six‐tenths
rule.27 The data of the reference generators are taken
from the publication by Balli et al.36

The estimation of the costs of the two‐zone storage is
done with the help of the specific costs given by
Maximini.15 The mean value Cspec = 550 €m−3 is used
for the calculation. It is assumed that the TES is fully
loaded after each charging cycle and fully unloaded after
each discharging cycle.

The costs of the ice storage are calculated using
the cost function according to Sanaye and Shirazi.37

A complete loading or unloading is also assumed.
The data for calculating the various components

come from different years. To take price fluctuations and
inflation into account, all component costs are related to
the same reference year with the help of a cost index, the
Chemical Engineering Plant Cost Index (CEPCI). Since

TABLE 7 Convective and overall heat transfer coefficients.

Fluid h (W [m²K]−1) Sources

Water (liquid) 1000 [28]

CO2 (supercritical, cooled) 2000 [29, 30]

CO2 (supercritical, heated) 2000 [31]

CO2 (near critical temperature) 3000 [29, 30]

CO2 (vapour) 500 [32]

Water–glycol mixture 700 [33]

Hot fluid Cold fluid Phase change U (W [m²K]−1) Sources

Water CO2 Evaporation 1000 [28]

CO2 (near critical temperature) CO2 (vapour) – 429 [29, 30, 32]

CO2 (supercritical) Water Supercritical condensation 667 [28–30]

Water R1234yf Evaporation 500 [28, 34]

R1234yf Water Condensation 700 [34, 35]

Water CO2 (supercritical) Supercritical evaporation 667 [28, 31]

CO2 (vapour) Water – 333 [28, 32]

Water–glycol mixture CO2 Evaporation 700 [33]

CO2 Water–glycol mixture Condensation 700 [33]
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average CEPCI values for recent years are not freely
available at the time of this work, 2019 is chosen as the
reference year.38 For conversion into euros, the official
exchange rate of the European Commission39 is used.

Since configurations 2a and b use the same working
fluid in both the charging and discharging processes, it is
possible to use some of the components in both
subprocesses. This concerns the heat exchangers to the
energy storage tanks and the pumps that pump the water
or the water–glycol mixture through these heat exchan-
gers. Thus, the total component costs of the configura-
tions are reduced.

Table 8 gives an overview of the total component
costs of the different configurations. Configuration 1 has
the lowest component costs at 4,232,000 €. Even with the
dual use of some components, the other configurations
have higher purchase costs. This is mainly due to the
increased costs for the heat exchangers resulting from the
reduced temperature differences within the heat ex-
changers. The temperature difference in the heat transfer
from the hot TES to the discharging process, for example,
is low because the temperature curves are well matched
due to the supercritical change of state. In addition, the
minimum terminal temperature difference in some heat
exchangers is reduced, which is why the required heat
exchanger areas also increase. Furthermore, a more
powerful pump is needed in the discharging process to
realise the compression to the supercritical pressure.

Figure 7 compares the shares of the costs of the
different components for configurations 1 and 2a. The
three subprocesses charging, storage and discharging
are shown in different colours. The compressor, includ-
ing the corresponding motor, is the most cost‐intensive
component.

4.2 | Levelized cost of storage

The LCOS is the specific cost of discharging one unit of
electrical energy. It represents the equivalent quantity to
the levelized cost of electricity (LCOE) for electricity
generation technologies. The result is subject to un-
certainties since the development of all parameters must

be forecast over the entire lifetime of the respective plant.
The LCOS results from the ratio of the economic
expenditure of a plant over its lifetime and the total
amount of electricity discharged. The costs incurred
through compound interest are also considered. Assum-
ing that the annual operating costs and the amount of
electricity discharged per year are constant over the
lifetime of the PTES system, the LCOS is calculated
according to the following equation.40,41
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In Steinmann et al.,42 a running time between 20 and
30 years is expected for PTES systems. Therefore, the
running time of the system is assumed to be n= 25 years
in this study. A charging and discharging time of 4–6.5 h
is discussed in Krüger et al.43 as potential economic and
operational viability. Here, the lower limit of 4 h is
assumed and one charging and one discharging cycle
are to be carried out 365 days a year. Consequently,
the amount of electrical energy released per year is
calculated as Eel = 365 ∗ 4 h ∗ Pout.

In addition to the component costs, the investment
costs also consist of further costs for, for example,
pipelines, measuring devices, buildings and personnel.44

To determine the investment costs I from the sum of the
purchase costs of all components Cc, the so‐called Lang
factor, in this case Flang = 4.74, is utilised. Consequently,
the investment costs are calculated with I= Flang ∗ Cc.

27

To estimate the annual operating costs Cop, the factor
Fop = 0.015 is introduced. The operating costs include all
costs for operating personnel, maintenance work,
administration and materials for maintenance. The
calculation is made by multiplying the factor Fop by the
total investment costs of the plant.45

cel,in is the specific purchase cost of the electrical
energy supplied. Dietrich46 derived a characteristic
operating scenario from the day‐ahead market for
electricity, which has good predictability due to daily
repeatability. The hourly average prices determined over
a year show a global minimum in the early morning
hours and a global maximum in the evening hours. It is
assumed that the purchase is made in the cheapest
4‐h block per day in the early morning hours. Applying
the method of Dietrich46 to the year 2019 using the
values from ENTSO‐E,47 the purchase costs are assumed
to be cel,in = 2.576 €cents (kWh)−1.

The coefficient i is the real imputed interest rate.
In this work a debt capital share of 100% is assumed,
which is why only the interest rate of the debt capital is
considered.

TABLE 8 Total component costs of the configurations.

Configuration

Total
component
costs (106 €)

1 4.23

2a (for dual use of components) 5.51 (4.94)

2b (for dual use of components) 4.88 (4.30)
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The effective interest rate of the KfW bank's promotional
programme “Erneuerbare Energien Standard” (engl.:
Renewable Energies Standard) is used as the interest rate
on debt capital. This is a programme for the low‐interest
financing of any renewable energy system.48

Within the scope of this work, financing at an
effective interest rate of ieff = 3.81% with a fixed interest
rate of 20 years is assumed.49

Since the running time of the PTES system under
consideration is 25 years, it is assumed that the same
interest rate applies for a fixed interest rate of 25 years.
To determine the real imputed interest rate from the
selected effective interest rate, which is a nominal value,
it is necessary to take the inflation rate into account.
Analogous to the study of the Fraunhofer institute40

regarding the LCOE of renewable energies, an annual
inflation rate of iinflation = 1.2% is assumed.

The real imputed interest rate i is calculated
according to i= ieff− iinflation, known as the Fisher
equation.50

Table 9 shows the results of the calculation of the
LCOS. The LCOS of configuration 2b is not directly

comparable with the other values, as the additional heat
generated is not taken into account.

As configuration 1 has the highest round‐trip
efficiency and the lowest component costs, it has the
lowest LCOS. Relatively, the LCOS of configuration 2a is
over 38% higher. With dual use of some components, the
LCOS is also significantly higher (by more than 25%).
From an economic point of view, configuration 1 should
therefore be the subject of further development.

If the expansion machine in the charging process is
omitted in configuration 1, that is, expansion takes place
in the throttle valve alone, the LCOS is slightly higher,
although the component costs are lower. This is due to
the lower round‐trip efficiency. Consequently, this
change to the configuration should be rejected.

4.3 | Sensitivity analysis of the LCOS

To estimate the influence of the different coefficients on the
LCOS and thus the effect of inaccuracies, a sensitivity
analysis is carried out. The varied parameters and the results

FIGURE 7 Shares of the costs of the different components for configurations 1 (top) and 2a (bottom). The difference in the size of the
areas is scaled according to the difference in cost. Blue, charging (CH); red, storage (ST); yellow, discharging (DIS). RW, river water.
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of the sensitivity analysis for configuration 1 are shown in
Table 10. The given interval of the investment costs results
from the average deviation of the component costs.27 The
upper and lower values for electricity purchase costs are
derived from day‐ahead market values47 for 2017 and 2021,
respectively. To investigate the influence of the charging and
discharging time on the LCOS, an interval between 3 and 5 h
was selected. Only one configuration is examined, as the
results of all configurations are analogous. There would only
be differences in the absolute values. The variation of the
investment costs has the greatest influence on the result with
a relative deviation of approximately ±29%. The charging
and discharging duration also has a major influence, as
shown by a deviation of 26% for a duration of 3 h. In this
study, the electricity purchase costs refer to the year 2019.
The result of the sensitivity analysis shows that the purchase
costs have less influence on the LCOS in earlier years.
However, the purchase costs increased significantly during
the year 2021, affecting the LCOS by 19%. With deviations of

up to 12% and 10%, the running time and the interest rate
also have a significant influence on the result. Due to the
great uncertainty in the estimation and possibly the
following large deviations, the determined value for the
LCOS should not be used to assess the economic efficiency
of a plant. However, it can be used to compare different
concepts and as a basis for deciding whether a modification
of a configuration is reasonable from an economic point of
view. When actually determining the economic viability of
the plant, the parameters should be chosen as accurately as
possible to obtain a reliable result.

5 | TECHNOLOGY READINESS
LEVEL

The technology maturity of the concepts is determined based
on the TRL scale of the European Commission.10 The TRL
scale comprises nine levels, whereby the technology maturity
increases with the increasing level number. Table 11 depicts
the levels and their respective requirements.

First, the TRLs of the subprocesses are determined,
followed by the TRLs of the overall concepts.

5.1 | Evaluation of the subprocesses

5.1.1 | CO2 heat pump

Several CO2 heat pumps in the smaller capacity range
(up to 1.2MW heating capacity) are already in use.

TABLE 9 LCOS of the configurations.

Configuration LCOS (€cents [kWh]−1)

1 (only throttle valve in the
charging process)

59.2 (59.8)

2a (for dual use of components) 82.3 (74.5)

2ba (for dual use of components)a 91.9 (81.9)

Abbreviation: LCOS, levelized cost of storage.
aIn the calculation, the cel,in/ηrt term only considers the share of the supplied
electricity that is not used to generate the decoupled heat.

TABLE 10 Sensitivity analysis of the LCOS for configuration 1.

Parameter Value
Variation of the
LCOS (%)

Investment costs I 13.54 ∙ 106 € −29

(Base case: 20.06 ∙ 106 €) 26.58 ∙ 106 € +29

Factor for operating costs Fop 1% −6

(Base case: 1.5%) 2% +6

Running time of the plant n 20 years +12

(Base case: 25 years) 30 years −8

Effective interest rate ieff 2.69%49 −9

(Base case: 3.81%) 5.05%49 +10

Electricity purchase costs cel,in 2.233 €cents (kWh)−1 −2

(Base case: 2.576 €cents [kWh]−1) 6.640 €cents (kWh)−1 +19

Charging and discharging duration 3 h +26

(Base case: 4 h) 5 h −16

Abbreviation: LCOS, levelized cost of storage.
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However, the entire expansion takes place by means of a
throttle valve.51

A configuration such as that contained in the
concepts considered here has been successfully tested
on a test rig by MAN Energy Solutions. The company
also offers all the necessary components.52

Consequently, the subprocess is assessed with TRL6.
TRL7 is not achieved as there is no evidence that the
function of a large‐scale prototype has been demonstrated in
its operational environment. As the MAN Energy Solutions’
heat pump is expected to be deployed as early as April 2023,
further development to TRL8 is expected by then.53,54

5.1.2 | Two‐zone storage tank

Four examples of the two‐zone storage tank are already
in use in Germany, which is why the technology is rated
TRL8.14 To reach TRL9, there would have to be wide-
spread distribution in the market.

5.1.3 | Ice storage

Ice storage systems are commercially widespread and
various companies offer them.55–57 Consequently, the
system is rated TRL9.

5.1.4 | ORC with R1234yf as working fluid

Numerous ORC systems are in use worldwide. However,
the working fluid R1234yf has never been used so far in

ORC processes. TRL3 is achieved because the technology
concept has been investigated, formulated and verified by
numerical simulation.58 TRL4 is not achieved because
there is no prototype or experimental investigations yet.

5.1.5 | CO2 heat engine

Transcritical CO2 heat engines have been investigated
several times on an experimental level.11 One manufac-
turer already provides such a system commercially, but
with a much higher temperature of the heat supply.
While this temperature is 532°C in the standard case, the
heat supply in the context of this work takes place at a
temperature of 115°C.59

TRL6 is not achieved as the system has not been
tested under the operating conditions in this work.
Consequently, the CO2 discharging process is assessed
as TRL5.

5.2 | Evaluation of the complete systems

5.2.1 | Configuration 1

All subsystems of this configuration have at least TRL3.
In addition, integration into the overall system is
expected to be straightforward. The feasibility is demon-
strated in this work by means of the numerical model
and crucial parameters are identified. Consequently, the
maturity of the technology is assessed according to TRL3.

5.2.2 | Configuration 2 (a and b)

Configurations 2a and 2b are assessed together, as the
differences do not affect the TRL evaluation. All
subsystems have at least TRL5 and the model of the
complete system was analysed numerically as part of this
work. The configurations do not reach TRL4, as no
information is available regarding a prototype or experi-
mental investigations of the overall systems. Accordingly,
the classification is TRL3. However, since all subsystems
already have at least TRL5, comparatively rapid develop-
ment could be possible in the future.

6 | DISCUSSION OF THE
RESULTS

Due to the progression of the supercritical change of
state in the CO2 heat engine (configuration 2), a
temperature of TDIS1 = 110°C can be reached at the

TABLE 11 TRL scale according toDe Rose et al.10

Phase TRL Requirement

Research 1 Basic principles observed

2 Technology concept formulated

3 Experimental proof of concept

Development 4 Technology validated in lab

5 Technology validated in relevant
environment

6 Technology pilot demonstrated in
relevant environment

Deployment 7 System prototype demonstration in
operational environment

8 System complete and qualified

9 Actual system proven in operational
environment

Abbreviation: TRL, technology readiness level.
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inlet of the turbine. For the ORC (configuration 1), this
temperature is TDIS1 = 87.6°C. Although this enables
500 kW more power to be generated by expansion in the
turbine in configuration 2a than in configuration 1,
the latter has a higher round‐trip efficiency. On the one
hand, this is due to the high power demand of
the pump, which is caused by the required pressure
increase of more than 90 bar. On the other hand, the
efficiency‐increasing potential of the ice storage by
lowering the temperature at the outlet of the turbine
TDIS2 cannot be exploited well with the CO2 heat engine.
In configuration 2a, some heat must be dissipated to the
environment, which is why its temperature limits a
potential reduction of TDIS2. In configuration 2b, the
temperature is limited by the required temperature
differences in the heat transfer processes between
the ice storage and the charging or discharging process,
as described in Section 3.2. In addition, the round‐trip
efficiency is reduced by setting the lower storage
temperature of the two‐zone storage to TST1 = 35°C.

The PTES systems with CO2 cycles from the
publications considered in Section 1 have significantly
higher round‐trip efficiencies. This is mainly the case
because other TES systems are used.

On the one hand, the low‐temperature TES are either
integrated as ice storage without an intermediate circuit or as
ice slurry storage tanks. In both variants, there is a direct
heat transfer between the storage tank and the subprocess,
which is why the temperature difference between the
evaporation temperature TCH6 during charging and the
condensation temperature TDIS3 during discharge can be
selected lower. The disadvantage of ice slurry systems is that
they have higher initial costs than ice storages and are less
common.60 Therefore, a lower TRL is to be expected. The
implementation of an ice storage without an intermediate
circuit is not possible because the pressure of the working
fluid CO2 is too high.18

On the other hand, pressurised water storage tanks with
significantly higher storage temperatures than assumed in
this work are used in the publications as high‐temperature
TES.4,6,8 In addition, several high‐temperature storage units
are used there, and the mass flow of the storage medium is
adjusted in such a way that the temperature difference to the
working fluid CO2 is kept as low as possible. This requires
several heat exchangers and significantly increases the
complexity of the system. These modifications contribute
to higher round‐trip efficiency.

Furthermore, in contrast to this work, most publica-
tions neglect losses in the motors and generators and the
expansion in the charging process is carried out
exclusively by means of an expansion machine. As
explained in Sections 2.1 and 5, the latter could
jeopardise technical feasibility.

Several publications analyse the potential of PTES
systems in terms of round‐trip efficiency depending on
the selected storage and ambient temperature. On the
basis of the formula developed by Thess,61 which was
later corrected by Chen and Guo,62 a limit of ηrt =
40.15% results for the present configurations. Accord-
ing to the analysis by Roskosch et al.,63 which attempts
to use realistic simple Rankine cycles as a basis, a limit
of approximately ηrt = 47% emerges. The round‐trip
efficiencies in this study are relatively close to these
values, hence it is assumed that the configurations
presented are reasonable for the selected storage and
ambient temperature.

In this work, simplifications such as the neglect of
storage, heat and pressure losses are assumed for all
configurations, which would lead to significant efficiency
losses in reality. Consequently, lower round‐trip efficien-
cies are to be expected.

The energy density of the presented systems is low
compared with other PTES systems. The review by Vecchi
et al.64 shows other studies reaching values of up to
110 kWhm−3. The energy densities achieved here are
relatively low because, on the one hand, there are no large
temperature differences in the hot TES and, on the other
hand, the efficiencies of the discharge processes are low.
Therefore, a large volume of storage medium, in this case
water, is required to discharge a certain amount of energy.

Compared with the established energy storage
technologies, compressed air energy storage (CAES)
and, in particular, pumped hydro storage (PHS), the
PTES configurations of this study are characterised by a
smaller installation footprint and no requirement for
specific geographical constraints that significantly limit
their use. CAES and PHS, on the other hand, have a
much higher round‐trip efficiency with values of over
70%. In addition, their technology maturity is higher, as
these storage systems are already in commercial use. The
energy density of the configurations presented is more
than twice that of PHS systems, while CAES systems
achieve similar energy densities.65

The determination of the economic key figures of the
configurations is carried out under considerable uncer-
tainties. For example, the cost functions of Turton et al.27

have an accuracy in the range of +40 to −25%. The
results of the sensitivity analysis of the LCOS (Table 10)
show the impact that inaccuracies can have.

7 | SUMMARY AND CONCLUSION

In this work, PTES systems based on a transcritical
CO2 charging process were numerically modelled and
simulated stationary with the software EBSILON
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Professional. The scaling is based on the specification of a
supplied electrical power of 5MW. A so‐called two‐zone
storage tank is used as a high‐temperature TES. For
discharge, an ORC with an initially undefined working
medium and a transcritical CO2 process are investigated.
When using the latter process, an ice storage is also
implemented.

Configuration 1 (ORC as a discharging process) has
the highest round‐trip efficiency with a value of 36.8%
when using R1234yf as the working fluid of the
discharging process.

The component costs of the different configurations
are estimated using cost functions. With a share of more
than 30% of the total component costs, the compressor
including the associated motor is the most cost‐intensive
component in all configurations.

The LCOS is calculated based on the component
costs. With LCOS of 59.2 €cents (kWh)−1, configuration 1
is the most cost‐effective. The examined configurations
with the CO2 discharging process have LCOS of at least
74.5 €cents (kWh)−1 and are thus considerably more cost‐
intensive.

Furthermore, the technology maturity of the sub-
processes and the overall systems is determined using the
TRL scale. Since no prototypes of the PTES systems
under consideration exist yet, their technology maturity
is classified as TRL3. Consequently, some development is
still needed before actual implementation.

Due to the highest round‐trip efficiency and the
lowest LCOS, configuration 1 is the most promising
variant. Consequently, this system should be the subject
of future investigations. In particular, the effect of the
simplifications made, the impact of ambient temperature
deviation and the transient behaviour could be examined
to obtain more detailed information about the efficiency
of the system.

NOMENCLATURE
c specific costs (€cents (kWh)−1)
C costs (€)
E produced energy per year (kWh)
F factor (–)
h (convective) heat transfer coefficient (W (m²K)−1)
i interest rate (–)
I investment costs (€)
n running time (a)
p pressure (bar)
P power (W)
Q ̇ heat flow (W)
s specific entropy (J (kg K)−1)
t time (h)
T temperature (°C)

U overall heat transfer coefficient (W (m² K)−1)
x steam content (–)

GREEK SYMBOLS
Δ difference (–)
η efficiency (–)

SUBSCRIPTS
c component
CH charging
Com compressor
DIS discharging
eff effective
el electrical
ex exergetic
Exp expansion machine
G generator
in input
is isentropic
M motor
mech mechanical
op operating
out output
P pump
rt round‐trip
RW river water
spec specific
ST storage
T turbine
th thermal
tot total
WG water–glycol mixture
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